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E.O. 11652: N/A 
TAGS: EFIN, PO, BE 

SUBJECT: FINANCIAL ASSISTANCE TO PORTUGAL 

REF: STATE 147624 

MFA SUPPLIED FOLLOWING INFORMATION REGARDING BELGIUM’S 
PARTICIPATION IN COOPERATIVE FINANCING EFFORT FOR 
PORTUGAL: THE LOAN GUARANTEE PROGRAM COVERING PRIVATE 
BELGIAN BANK LOANS TO PORTUGAL (TERMS AS DESCRIBED IN 
REFTEL) WAS ORIGINALLY PROPOSED FOR 3 MILLION DOLLARS. 

IN JULY, THE COUNCIL OF MINISTERS DECIDED TO INCREASE THE 
TOTAL TO 10 MILLION DOLLARS, AND AN AMENDMENT TO THAT 
EFFECT HAS BEEN INTRODUCED IN THE PARLIAMENT. MFA SOURCE 
EXPECTS NO PARLIAMENTARY OPPOSITION AND PREDICTS APPROVAL 
SOMETIME IN OCTOBER-NOVEMBER. OLSEN 
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